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RESEARCH ANALYST 

 REALTY (M) - Retest support zone and witnessing                   
pullback 

 REALTY (W) - Break out from falling channel followed by 
tight consolidation break 

 REALTY (D) - Price action rising gradually in channel 

 RATIO CHART (W) - Forming intermediate bottoms near 
200 WEMA with price action making higher highs and 
higher lows formation 

 OBEROI REALTY—Bullish channel breakout 

 DLF—Bullish channel breakout and trading near pivotal 
resistance 

 PRESTIGE ESTATE—Forms bullish contraction pattern 

 ANANT RAJ—Pierced and sustaining above a crucial                 
pivotal resistance now a potential support level 

 ARIHANT SUPERSTRUCTURE—Eventuates in a cup and 
handle bullish breakout 

 BRIGADE ENTERPRISES—Strong outperformance against 
Nifty Realty  

 GMR INFRA—Undergoing accumulation phase 

 MINDSPACE PARK REIT—Stronger up trend 

 SOBHA—Buyers attempting to push the price up for the 
first time since the corrective rally 

SUMMARY INDEX 

STOCKS BUY RANGE TARGETS UPSIDE STOP LOSS RISK 

OBEROI REALTY 1021—995 1065, 1145 & 1180 15.6% 960 -6.0% 

DLF 394—385 407, 430 & 447 13.5% 370 -6.1% 

PRESTIGE ESTATE CMP 502, 515 & 539 11.6% 458 -5.2% 

ANANT RAJ 86—83 90, 94 & 99 15.1% 81 -5.8% 

ARIHANT SUPERSTRUCTURE 209—204 219, 231 & 241 15.3% 197 -5.7% 

BRIGADE ENTERPRISE CMP—530 554, 589 & 635 19.8% 500 -5.7% 

GMR INFRA CMP—37.50 41, 42.30 & 44.60 13.8% 36.50 -6.9% 

MINDSPACE PARK REIT 371—365 386, 401 & 420 13.2% 350 -5.7% 

SOBHA CMP—680 735, 761 & 795 12.1% 665 -6.2% 
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ABOUT RRG CHART 

 NIFTY REALTY has transposed to the leading quadrant 

from the improving quadrant. 

 This manifest relative strength in the index going forward. 

 ARIHANT SUPERSTRUCTURE and ANANT RAJ are                      

dominating by means of relative performance and                 

momentum within the leading quadrant. 

 SOBHA has leaped into the leading quadrant. 

 OBEROI REALTY enters into the leading quadrant on the 

back of gaining momentum and relative performance. 

 DLF runs ahead of Oberoi Realty in the leading quadrant.  

 BRIGADE ENTERPRISE trading in the leading quadrant. 

 PRESTIGE ENTERPRISE upgraded to the improving    

quadrant. 

RRG View RELATIVE ROTATION GRAPH 

Relative Rotation Graph (RRG) is a visualization tool that manifests the cyclical rotation of the sectors or stocks around a benchmark. The graph represents the sector’s relative strength (RS) and                       
momentum relative to the collection of other sectors. The graph is divided into 4 main quadrants. The sectors with the strongest RS and momentum appear in the leading quadrant. As the RS and                
momentum begin to dwindle the sectors then move into the weakening quadrant and on further decline they move into the lagging quadrant. When the RS and momentum begins to pick up again the 
sectors move into the improving quadrant.  

Source: Bloomberg 



 The index had corrected by  1717 points from the all time 

high in early January 2008 to the all time low  in March 

2009 witnessing a heavy sell-off.  

 The index then underwent a long gestation period of  over 

a decade’s time.  

 The extensive sideway trend  indicates at apposite                    

accumulation.  

 The price action eventuated in a breakout from its                  

consolidation phase in July 2021.  

 This also marked the  entry into stage 2. 

 The index faced its immediate resistance near the pivotal 

high and witnessed some profit taking. 

 The index had then retested the polarity support also the 

breakout level coupled with the moving average.  

 This bolstered the price action resulting in a technical  

pullback indicating for a potential continuation on the    

upside.  

Technical View 

Key Data 

NIFTY REALTY (MONTHLY) 

% Change (M) 20 MMA 50 MMA 100 MMA 200 MMA RSI MACD LTP 

-0.02% 423 319 272 N.A 61.25 41.35 467 
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Source: Trading view 
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 On the weekly timeframe the price action witnessed the 
breakout from the long consolidation phase on the back of 
the double bottom bullish pattern. 

 The breakout fizzled out but resulted in the bear trap as 
the rally continued in the direction of the breakout. 

 The index had surged ~250% from the second bottom to 
the top of the channel in 77 weekly trading sessions.  

 Eventually the index cooled off as a resulting of profit            
taking in the formation of a downward slopping channel.  

 Post breakout from the downward slopping channel, the 
index traded in a very tight range. 

 This indicated at investors anticipating for further upside.  

 In the last trading week the index managed to pop out of 
the tightly squeezed range on relatively bolder note.  

 The RSI is trading above the median indicating strength in 
the momentum.  

 The MACD is trading above the zero line with a bullish 
crossover. 

 The index is currently outperforming the broader markets. 

Technical View NIFTY REALTY (WEEKLY) 
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Source: Trading view 

Key Data 
% Change (W) 20 WMA 50 WMA 100 WMA 200 WMA RSI MACD LTP 

3.00 422 459 396 321 60.72 5.84 467 



 The price action after breaking out from the downward 

slopping channel has been gradually inching  up in another 

rising channel.  

 The higher high and higher low formations indicate 

strength in the shorter term trend.  

 The lows in the channel are supported by the pattern           

support itself along with clusters of moving averages.  

 As the green moving average cloud has expanded with the 

rise in the trend indicates at relatively stronger shorter 

term trend.  

 The RSI is trading at 65 and sustenance above the median 

level can attract further bullish momentum.  

 The MACD remains in whipsawing sideway trend with a 

bullish bias.  

 The relative strength indicates outperformance against 

the broader market which is a positive sign going forward.  

Technical View NIFTY REALTY (DAILY) 
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Source: Trading view 

Key Data 
% Change (W) 20 WSMA 50 WSMA 100 WSMA 200 WSMA RSI MACD LTP 

-0.18% 450 431 421 463 65.40 8.66 467 



 The following ratio chart is trading in a potential                         
symmetrical triangle pattern.  

 Earlier the ratio index failed to sustain above the 200              
WEMA on 2 occasions forming intermediate tops and               
indicating dearth in the trend’s strength resulting in bull 
traps. 

 On the contrary the previous 2 bases in the ongoing                 
up-trend have been formed near the 200 WEMA. 

 The bases have been formed on a rising 200 WEMA which 
indicates at building up of a relatively stronger trend.  

 The bottoms in the current leg are formed by means of 
breakouts, fakeouts and shakeouts that hint at multiple 
bear traps.   

 The current weekly close managed to breach and close 
above the 50, 20 and other shorter term WEMAs. 

 The RSI is trading at 57.84 with a higher high and higher 
lows formation manifesting strength in the momentum. 

 The MACD is trading at the zero line with a bullish                 
crossover.   

Technical View NIFTY REALTY VS NIFTY 50 (WEEKLY) 
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Source: Trading view 

Key Data 
% Change (W) 20 WSMA 50 WSMA 100 WSMA 200 WSMA RSI MACD LTP 

-0.18% 450 431 421 463 57.44 0.00 467 



 The price action’s primary trend has been scaling higher 

with time.  

 The price action has recently eventuated in a breakout 

from the channel pattern on relatively stronger note. 

 The volume trend indicates that the on-going leg has been 

bolstered by potentially smart hands.    

 The on-going up leg has witnessed multiple technical              

pullbacks at the back of 20 DEMA support. 

 This hints at potential strength also in the intermediate 

trend.  

 The RSI is trading close to the overbought zone which             

indicates that momentum still has fuel left to continue the 

thrust on the upside.  

 The MACD is trading above the zero line with a bullish 

crossover. 

 The realty stock has been relatively strongly                               

outperforming the broader market. 

 The widening gulf between the stock’s and sectorial price 

action (blue line graph) indicates high outperformance 

against the peer benchmark.       

Technical View 

Key Data 

OBEROI REALTY (DAILY) 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

-1.23% 5.69% 956 866 864 739 35.17 29.35 69.96 66.85 
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Key Levels 
LTP OUTLOOK ENTRY RANGE TARGET—1 TARGET—2 TARGET—3 SL 

1023 BULLISH 1021—995 1065 (4.3%) 1145 (12.1%) 1180 (15.6%) 960 (-6%) 

Source: Trading view 



 The weekly price action has developed an elongated base 
and remained in the sideway trend for over a decade. 

 A long consolidation phase followed with rise in the              
volume activity in the later half of the base pattern                   
manifests decent accumulation. 

 It witnessed a breakout from the basing pattern in                    
February 2021.  

 Currently the stock is in stage 2. 

 From the COVID-19 lows in March 2020, the price action 
significantly rose 293% without any major corrections. 

 As a result of an extensive up-move, the price action 
cooled off by means of profit taking. 

 The price action has eventuated in a breakout from the 
channel on relatively stronger volume.  

 The RSI is trading neutrally at 60.45 showing no                        
divergence against the price. 

 The MACD is trailing positive with a bullish crossover. 

 The relative outperformance against the broader market 
has been improving.      

Technical View 

Key Data 

DLF (WEEKLY) 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

-0.36% 3.95% 376.75 349.50 349.35 322.65 8.15 5.68 63.15 60.45 
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Key Levels 
LTP OUTLOOK ENTRY RANGE TARGET—1 TARGET—2 TARGET—3 SL 

395 BULLISH 394—385 407 (3.3%) 430 ( 9.1%) 447 (13.5%) 370 (-6.1%) 

Source: Trading view 



 The price action has been trading in a potential                             

descending triangle pattern.  

 The price action just before triangle resistance was                    

observed to be shrinking by means of price depth, time 

horizon and volatility. 

 This indicates at smart investors trying to suck the supply 

on every possible dips leading to reduced depth, time and 

volatility.  

 The price action has eventuated in a breakout from the 

triangle and the contraction pattern.  

 However a follow up on the upside can confirm the                     

validity of the breakout.  

 The RSI indicates strength in the momentum going                   

forward.  

 The MACD is trading positively with a bullish bias.  

 The relative outperformance against broader market is 

observed to be improving.  

Technical View 

Key Data 

PRESTIGE ESTATE (DAILY) 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

2.14% +2.10% 457 441 439 379 9.48 6.33 63.38 59.68 
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Key Levels 
LTP OUTLOOK ENTRY RANGE TARGET—1 TARGET—2 TARGET—3 SL 

481 BULLISH CMP 502 (3.9%) 515 (6.6%) 539 (11.6%) 458 (-5.2%) 

Source: Trading view 



 The realty stock has passed through an elongated base of 

accumulation following the footprint of its benchmark. 

 The index broke out of the sideway trend in February 2021 

with a breakaway gap.  

 The stock soared to the next pivotal resistance, witnessed 

profit taking and pulled back from the breakout zone             

coupled with 200 WEMA. 

 The profit taking lasted 22 weeks correcting by 50%. 

 The pullback rally covered more than 100% in just 10 

weeks on relatively very high outperformance against its 

sectorial benchmark. 

 The pullback rally also resulted in breaking out from a                 

crucial resistance after it formed a cup and handle pattern.    

 This indicates that the stock is strongly poised in the      

uptrend and suffices the reason to be trading in the                 

leading quadrant.  

 The index can likely cool off after a sharp uptick making it 

a potential pullback candidate near the recent breakout 

zone.  

 The RSI is inching higher with higher high and higher low 

formation manifesting strength in the momentum.  

 The realty stock has also been outperforming against the 

broader market.  

Technical View 

Key Data 

ANANT RAJ (WEEKLY) 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

1.81% -0.25% 75.35 61.65 5447 4932 6.19 5.41 77.10 69.15 
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Key Levels 
LTP OUTLOOK ENTRY RANGE TARGET—1 TARGET—2 TARGET—3 SL 

92.40 BULLISH 86—83 90 (4.7%) 94 (9.3%) 99 (15.1%) 81 (-5.8%) 

Source: Trading view 



 The realty stock has formed an IPO basing pattern in the 

form of a bullish cup and handle schematic.  

 The breakout was eventuated on comparatively strong 

volume.  

 The stock has relatively been underperforming its sectorial 

index, however, the dispersion of underperformance has 

begin to shrink recently. 

 This indicates a positive sign going forward. 

 With most moving averages trading at a distance from the 

current market price hints at a possible mean reversion. 

 This makes the stock a potential pullback candidate and is 

anticipated to find its support near the breakout level.  

 The zone of 209—204 is anticipated to offer decent                   

support.  

Technical View 

Key Data 

ARIHANT SUPERSTRUCTURE (WEEKLY) 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

-2.92 -1.91% 193 151 156 112 16.29 16.15 73.66 71.66 

Key Levels 
LTP OUTLOOK ENTRY RANGE TARGET—1 TARGET—2 TARGET—3 SL 

217 BULLISH 209—204 219 (4.8%) 231 (10.5%) 241 (15.3%) 197 (-5.7%) 
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Source: Trading view 



 The price action has constantly rose after breaking out 

from the rounding bottom pattern.  

 The price action is basing near the 52W high which                  

indicates re-accumulation going forward. 

 The stock is currently trading closer to the resistance zone 

of the smaller base in making. 

 The shorter term moving average is trading closer to the 

price which indicates at relatively stronger intermediate 

trend. 

 The RSI is trading in the overbought zone and is                       

showcasing strength in the momentum going forward.  

 The stock is phenomenally outperforming the sectorial 

bench mark. 

 The stock has relatively stronger outperformance against 

the broader market as well.  

Technical View 

Key Data 

BRIGADE ENTERPRISES (MONTHLY) 

% Change (D) % Change (M) 20 DMA 100 DMA 20 MMA 100 MMA MACD (D) MACD (M) RSI (D) RSI (M) 

-0.39% 3.77 509 467 415 326 9.67 74.89 68.35 71.67 

Key Levels 
LTP OUTLOOK ENTRY RANGE TARGET—1 TARGET—2 TARGET—3 SL 

217 BULLISH CMP—530 554 (4.5%) 589 (11.1%) 635 (19.8%) 500 (-5.7%) 
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Source: Trading view 



 GMR’s relative performance against the benchmark index 
is stronger. 

 The realty stock has undergone an elongated phase of           
accumulation that marked stage 1 characteristics.  

 The stock is now attempting to enter stage 2. 

 The price action has recently been surging with higher 
high and higher low formation. 

 This indicates a relative stronger trend in progress.  

 The price action has found its immediate support at 30 
MEMA and the cloud of other moving averages. 

 The price action is potentially undergoing the phase of  
accumulation at the top. 

 This makes it a relatively lower risk trade.  

 The probable completion of the base would incline                  
towards further stronger rise going forward.   

 The RSI is trading above the median and sustenance above 
the same can attract further bullish momentum.  

Technical View 

Key Data 

GMR INFRASTRUCTURE (MONTHLY) 

% Change (D) % Change (M) 20 DMA 100 DMA 20 MMA 100 MMA MACD (D) MACD (M) RSI (D) RSI (M) 

-0.51% 9.04% 35.40 35.80 34.50 21 0.75 3.75 69.67 59.41 

Key Levels 
LTP OUTLOOK ENTRY RANGE TARGET—1 TARGET—2 TARGET—3 SL 

39.20 BULLISH CMP—37.50 41 (4.6%) 42.3 (7.9%) 44.6 (13.8%) 36.5 (-6.9%) 
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Source: Trading view 



 The realty stock has formed an IPO base in the form of the                
bullish cup and handle pattern breakout.  

 Post breakout the stock underwent another phase of                
accumulation whilst basing at the support of the previous 
breakout zone.  

 The constant basing patterns indicate accumulation of 
supply on every dip. 

 This makes the on-going uptrend even stronger.  

 The stock has made a new 52W high. 

 The RSI is trading neutrally showing no divergence against 
the price. 

 The MACD is trading above the zero line with bullish bias. 

 The relative performance against the broader market has 
been improving.  

 The relative performance against the sectorial index                
remains subdued. However, the price action remained stiff 
and diverged positively withstanding amidst the index  
correcting on the back of profit taking.    

Technical View 

Key Data 

MINDSPACE BUSINESS PARK REIT (WEEKLY) 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

-0.27 0.19% 369 355 357 323 3.17 8.52 63.36 68.14 

Key Levels 
LTP OUTLOOK ENTRY RANGE TARGET—1 TARGET—2 TARGET—3 SL 

467 NEUTRAL 371—365 386 (4%) 401 (8.1%) 420 (13.2%) 350 (5.7%) 
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Source: Trading view 



 The realty stock witnessed selling pressure from the                
pivotal resistance by means of profit taking after an                
extensive up-move. 

 It halted its down-run near the 200 WEMA and witnessed 
a technical pullback after forming a smaller base.  

 The base formation signalled at waning off selling                   
momentum.  

 The wide bullish candle formed on 4th July 2022 indicated 
at buyers attempting to push the price up for the very first 
time since the inception of the corrective trend.  

 It also indicates at buyers gradually overtaking the sellers 
and turning them weaker.  

 The price action is currently trading sideways above the 
50WEMA and 30WEMA.  

  The stock is relatively outperforming against the sectorial 
benchmark. 

 Its relative outperformance against the broader market is 
attempting to improve further.  

Technical View 

Key Data 

SOBHA (WEEKLY) 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

0.82% 0.82% 698 616 616 607 11.48 5.17 58.00 54.88 

Key Levels 
LTP OUTLOOK ENTRY RANGE TARGET—1 TARGET—2 TARGET—3 SL 

709 BULLISH CMP—680 735 (3.7%) 761 (7.3%) 795 (12.1%) 665 (-6.2%) 
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Source: Trading view 
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